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TASI Intraday Saudi Market Update 
e TASI closed 0.7% higher at 13,734, while NOMUC declined 1.2% 
to 23,910 on Thursday (April 28). TASI traded value totaled SAR 
PTS 8.6bn and averaged SAR 9.2bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 37.6% of the 
13,730 daily traded value. 
e MSCI Emerging Markets closed 2.6% lower on Friday (May 6), 
fase trading at P/E (TTM) of 11.6x vs. 22.1x for TASI. 
e On April 28, Banks gained 0.6%, while Materials ended flat. 
Telecom ended 2.0% higher and was also the best performing 
13,640 sector. Among stocks, Saudi Enaya Cooperative Insurance Co. 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM (8311/ENAYA AB), Amana ooperative Insurance’ Co. 
(8310/AMANA AB), and Elm Co. (7203/ELM AB), led the gainers. 
| Source: Reuters | e The Saudi Central Bank (SAMA) announced its decision to raise 
reverse repo rate from 75bps to 125bps and repo rate to 175bps 
from 125bps. This was the second hike in interest rates this year, 
Saudi Stock Indices after the central bank raised rates in March. (Source: Argaam) 
e According to the General Authority for Statistics (GASTAT), the 
Index Last Close 1Day% WTD% YTD% PE(TTM) KSA’s gross domestic product (GDP) rose 9.6% Y/Y in 1Q22, 
Saudi (TASI) 13,734 0.7 15 217 22.1 achieving the highest growth rate since 2011. The growth was 
Saudi (NOMUC) 23,910 12 03 -80 NA driven by oil activities (+20.4% Y/Y). (Source: Argaam) 
Energy 6,883 1.2 42 248 11.0 e Fitch Ratings revealed that it has revised the outlook on Public 
Materials 8,562 0.0 -0.5 166 14.2 Investment Fund's (PIF) long-term foreign and local-currency 
Capital Goods 7,296 16 13 --33 172 issuer default ratings (IDR) to “Positive” from “Stable”. The 
Cont Brot sve 4706 0.7 17 5.9 NA change in outlook was driven by improvements in the sovereign 
ENES 5 08 0.0 01 7 WA balance sheet due to higher oil revenues and commitment to 
Cons ie & Apparel 5,461 0.0 41-140 NA fiscal consolidation. (Source: Argaam) 
E a ae ae ae F NĀ e According to the Saudi Central Bank (SAMA), listed banks 
FF: TE ao € a ra reported a 50% rise in aggregate net profit before Zakat and tax 
els : to SAR 6.03bn (USD 1.6Tbn) in March, from SAR 4.02bn (USD 
Re taling m 2138 a A o E Aa 1.07bn) a year earlier. It added that aggregate assets grew by 
Food & Staples Retailing 9,737 0.0 -0.8 6.7 6.8 11% Y/Y to SAR 3.370tn (USD 898.46bn), while combined 
Food & Beverages 5,092 0.9 0.3 5.3 NA deposits increased by more than 9% Y/Y to SAR 2.166tn (USD 
Health Care Equipment 9,314 -0.3 0.3 273 42.4 577.46bn). (Source: Argaam) 
Pharma, Biotech & Life Science 4,749 0.0 -2.7 -8.5 NA e According to the Saudi Central Bank (SAMA), consumer 
Banks 16,105 0.6 1.6 318 24.4 spending in the KSA rose 13% to nearly SAR 113.8bn (USD 
Diversified Financials 8,232 0.7 2.8 206 21.8 30.34bn) in March, from SAR 100.8bn (USD 26.87bn) during the 
Insurance 5,891 0.2 e A7 NA same month last year. Data showed that a total of 602.2mn 
Telecommnunicaton 8,095 >20 24 112 19.4 transactions were processed through 1.14mn POS devices in 
Utilities 7,461 -0.5 2.1 258 24.4 March. (Source: Argaam) 
REITs 4574 0.0 02 -08 29.6 ° a to reports, the KSA’s general reserves decreased by 
meal Eae 3,474 07 0.0 95 NA SAR 1.16bn (USD 309.26mn) M/M to SAR 337.8bn (USD 


90.06bn) in March. It is noted that the country’s current account 
| Sources: Bloomberg, Reuters, Tadawul rose by SAR 70.6bn (USD 18.82bn) M/M to SAR 99.7bn (USD 
26.58bn) in March. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Saudi Enaya Cooperative Insurance 24.52 10.0% 19 International Company for 141.40 -2.4% 132 
Co. Water and Power Projects 
Amana Cooperative Insurance Co. 27.85 9.9% 29 SABIC Agri-Nutrients Co. 162.60 -2.3% 385 
Elm Co. 275.20 6.9% 352 Saudi Arabian Amiantit Co. 44.00 -2.2% 7 
Salama Cooperative Insurance Co. 13.30 6.4% 6 The Qassim Cement Co. 80.40 -2.0% 18 
Gulf Union Alahlia C ti 
o a 11.94 5.7% 4 Middle East Healthcare 36.00 -1.9% 12 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI i Y/Y % G Conse 

nsus Al Rajhi Bank 176.60 -1.3% 1,041 
STC 28-Apr 1Q22 3,035.0 3% 1.52 NA The Saudi National Bank 79.00 5.3% 731 
BUPA ARABIA 28-Apr 1Q22 94.1 -33% 0.78 NA The Saudi Arabian Oil Company 44.90 1.2% 589 
Bawan 28-Apr 1Q22 50.4 21% 0.84 NA Saudi Telecom Co. 116.00 2.3% 449 
ALANDALUS 28-Apr 1Q22 19.8 4% 0.21 NA Saudi Basic Industries Corp. 131.00 1.6% 414 
SSP 28-Apr 1Q22 14.5 NM 0.28 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of April 28, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,695 -1.0 -0.7 15.6 16.6 
Abu Dhabi (ADX) 10,073 -0.1 -0.1 18.7 21,5 
Kuwait (KSE) 7,925 1.2 1.2 12.0 20.2 
Qatar (QE) 13,591 0.0 0.0 16.9 16.8 
Oman (MSM) 4,158 0.0 0.0 0.7 12.0 
Bahrain (BSE) 2,054 -0.1 -0.1 14.3 8.7 
DJMENA Index 870 -0.1 0.0 16.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,123 -0.6 -0.2 -13.5 20.8 
US (NASDAQ 100) 12,145 -1.4 -1.5 -22.4 21.8 
UK (FTSE 100) 7,388 -1.5 -2.1 0.0 17.7 
Germany (DAX) 13,674 -1.6 -3.0 -13.9 13.0 
France (CAC 40) 6,258 -1.7 -4.2 -12.5 13.8 
Russia (MICEX) 2,393 -0.5 -2.1 -36.8 4.0 
Japan (Nikkei) 27,004 0.7 0.6 -6.2 14.9 
Hong Kong (HSI) 20,002 -3.8 -5.2 -14.5 7.3 
South Korea (KOSPI) 2,645 -1.2 -1.9 -11.2 11.1 
China (SHCOMP) 3,002 -2.2 -1.5 -17.5 12.1 
India (NIFTY) 16,411 -1.6 -4.0 -5.4 21.7 
Brazil (IBOV) 105,135 -0.2 -2.5 0.3 6.0 
Turkey (BIST 100) 2,459 -0.3 1.2 32.4 6.4 
Egypt (EGX30) 11,048 0.0 0.0 -7.5 7.9 
MSCI Emerging Markets 1,032 -2.6 -4.2 -16.3 11.6 
MSCI World 2,762 -0.8 -1.2 -14.5 18.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 112.4 1.3 36.4 44.5 65.1 
Natural Gas ($/mmbtu) 8.0 -8.4 49.8 115.6 212.1 
Gold ($/oz) 1,884 0.4 7.2 3.0 3.8 
Silver ($/oz) 22.4 -0.7 -1.4 -4.1 -18.1 
Platinum ($/oz) 962 -2.4 -6.5 -0.7 -23.3 
Copper ($/t) 9,411 -1.1 0.2 -3.4 -6.8 
Zinc ($/t) 3,788 -3.5 20.5 5.5 29.3 
Lead ($/mt) 2,231 -3.2 -1.1 -4.2 2.5 
Wheat ($/bu) 1,109 0.2 48.3 43.8 56.8 
Corn ($/bu) 785 -1.6 45.5 32.3 25.5 
Sugar ($/Ib) 19.2 2.0 -5.6 1.5 19.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.37 0.00 1.16 0.00 
Saudi Arabia 2.46 0.10 1.55 1.09 
UAE 1.43 0.10 1.07 0.06 
Kuwait 1.81 0.13 0.31 0.44 
Qatar 1.15 0.00 0.02 -0.22 
Bahrain 2.08 0.00 0.56 0.70 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 6, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the red on Friday. S&P and NASDAQ 
declined 0.6% and 1.4%, respectively. Dow Jones Industrial 
closed 0.3% lower. In Europe, UK, Germany and France 
decreased 1.5%, 1.6% and 1.7%, respectively. 


Asian markets ended mostly lower on Friday. China decreased 
2.2%, while Japan gained 0.7%. South Korea, Hong Kong and 
India declined 1.2%, 3.8% and 1.6%, respectively. 


The UAE market ended in the red on Friday. Dubai and Abu 
Dhabi declined 1.0% and 0.1%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Kuwait 
increased 1.2%, while Qatar and Oman were closed for trading. 
Bahrain declined 0.1%. 


US Fed raised the target range for its federal funds rate by 0.5% 
to 0.75%-1.0% (prior: 0.5%, consensus: 1.0%). (Source: Trading 
Economics) 


US S&P Global Manufacturing PMI for April stood at 59.2 (prior: 
58.8, consensus: 59.7). (Source: Trading Economics) 


UK S&P Global/CIPS Manufacturing PMI for April stood at 55.8 
(prior: 55.2, consensus: 55.3). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 1.3mn_ barrels (prior: +0.7mn_ barrels, 
consensus: -0.8mn barrels) for the week ended April 29. (Source: 
Trading Economics) 


US jobless claims for the week ended April 30 stood at 200K 
(prior: 181K, consensus: 182K). (Source: Trading Economics) 


US Non-Farm Payrolls for April stood at 428K (prior: 428K, 
consensus: 391K). (Source: Trading Economics) 


The central banks of the UAE, Kuwait, Qatar and Bahrain 
announce hikes in their benchmark interest rates following the 
US Fed's rate hike decision. The Central Bank of the UAE 
increased its base rate for the overnight deposit facility by 
50bps, while the Central Bank of Kuwait hiked its discount rate 
by 25bps to 2%. The Qatar Central Bank raised its repo rate by 
50bps to 1.75%, whereas the Central Bank of Bahrain increased 
its key policy interest rate on the one-week deposit facility by 
50bps to 1.75%. (Source: Argaam) 


OPEC+ announced its approval for a modest rise in its June oil 
output amid high volatility and concerns about oil supply from 
Russia. The group added that it agreed to increase production 
by 432,000 barrels per day in June, in line with the OPEC-led oil 
output pact last year. (Source: Argaam) 


According to Moody's Investors Service, Bahrain banks’ 
profitability will return to pre-pandemic levels over the next 12- 
18 months noting that resilient funding, liquidity and capital 
positions are back after the pandemic uncertainty. It added that 
it has changed banking outlooks in the GCC states as the rise in 
oil prices is boosting economic activity and economies are 
recovering after the coronavirus shock. (Source: Zawya) 


Coming Up 


US inflation rate for April (prior: 1.2% M/M, 8.5% Y/Y, 
consensus: 0.2% M/M, 8.1% Y/Y) will be announced on May 11. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 6 (prior: +1.3mn barrels) 
will be announced on May 11. (Source: Trading Economics) 


UK GDP growth rate for March (prior: 0.1% M/M, 9.5% Y/Y; 
consensus: 0.1% M/M, 6.8% Y/Y) will be announced on May 12. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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